Board Characteristics and Firm Performance:
Malaysia's Government-Linked Companies (GLCS) Compliance to Green Book 
INTRODUCTION
The Malaysia GLCs play a major role in helping to develop the economy of the country. However, due to the impact of 1997/1998 Asian Financial Crisis, the GLCs performance had been weak over the years (Ministry of Finance, 2007) . Malaysian Government reacted to this by introducing a ten-year plan known as the Government Linked Company Transformation (GLCT) Program in year 2005. This program is supported by Ten Initiatives represented by ten different
